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ʉɸʅʂʊ-ʇɽʊɽʈɹʋʈɻ
1

ʂʆʅʌɽʈɽʅʎʀʗ
çʉʆɿɼɸʅʀɽ ʀ ʈɸɿɺʀʊʀɽ ʀʊʉ ɺ ɻʆʈʆɼʉʂʀʍ 
ɸɻʃʆʄɽʈɸʎʀʗʍ. ʆʈɻɸʅʀɿɸʎʀʆʅʅʓɽ, ʊɽʍʅʀʏɽʉʂʀɽ 
ʀ ʊɽʍʅʆʃʆɻʀʏɽʉʂʀɽ ɸʉʇɽʂʊʓ ɺʅɽɼʈɽʅʀʗ ʀʊʉè

ʆʉʆɹɽʅʅʆʉʊʀ ʈɸɿʈɸɹʆʊʂʀ 
ʊɽʍʅʆ-ʈɸɹʆʏʀʍ ʇʈʆɽʂʊʆɺ 
ʉʆɿɼɸʅʀʗ ʀʊʉ ɸɻʃʆʄɽʈɸʎʀʁ



Å ʆʇʈɽɼɽʃʗɽʊʉʗ ʉʆʉʊɸɺ ʅɽʆɹʍʆɼʀʄʓʍ ʇʆɼʉʀʉʊɽʄ

Å ʅɽʆɹʍʆɼʀʄʆʉʊʔ ʀ ɺʆɿʄʆɾʅʆʉʊʔ ʀʍ ɺɿɸʀʄʆɼɽʁʉʊɺʀʗ

Å ʆʇʈɽɼɽʃʗʖʊʉʗ ʂʆʃʀʏɽʉʊɺɽʅʅʓɽ ʇʆʂɸɿɸʊɽʃʀ ʇɽʈʀʌɽʈʀʁʅʆɻʆ 

ʆɹʆʈʋɼʆɺɸʅʀʗ

Å ʈɸʉʉʏʀʊʓɺɸʖʊʉʗ ʉʀʉʊɽʄʓ ʍʈɸʅɽʅʀʗ ɼɸʅʅʓʍ ʀ ʂʆʃʀʏɽʉʊɺʆ ɸʈʄʆɺ

Å ʉɽʈɺɽʈʅʓɽ ʄʆʑʅʆʉʊʀ ʅɸ ʉʀʉʊɽʄʋ ɺ ʎɽʃʆʄ

Å ʆɹʑɽʉʀʉʊɽʄʅʓɽ ʈɽʐɽʅʀʗ ɼʃʗ ʉʀʉʊɽʄʓ

Å ʃʆʂɸʃʔʅɸʗ ʉʄɽʊɸ ʅɸ ʉʊʈʆʀʊɽʃʔʉʊɺʆ ïʆɹʆʉʅʆɺɸʅʀɽ ɿɸʊʈɸʊ ʅɸ ʉʄʈ
2

ɿɸɹʃʋɾɼɽʅʀɽ 1

çʀʊʉ ʄʆɾʅʆ ʇʆʉʊʈʆʀʊʔ ɹɽɿ ʊɽʍʅʆ-ʈɸɹʆʏɽɻʆ 

ʇʈʆɽʂʊɸè

ʉʪʨʦʡ ʀʥʚʝʩʪ ʇʨʦʝʢʪ



ʀʊʉ ʊʈɽɹʋɽʊ ʂʆʄʇʃɽʂʉʅʆɻʆ ʈɸʉʉʄʆʊʈɽʅʀʗ, ɺ ʆʉʅʆɺɽ ʂʆʊʆʈʆɻʆ 

ʃɽɾɸʊ ʆɹʑɽʉʀʉʊɽʄʅʓɽ ʈɽʐɽʅʀʗ ʉ ʄɸʊɽʄɸʊʀʏɽʉʂʀʄ 

ʆɹɽʉʇɽʏɽʅʀɽʄ. ʀʄɽʅʅʆ ʇʈʀ ʈɸɿʈɸɹʆʊʂɽ ʕʊʀʍ ʈɸɿɼɽʃʆɺ 

ɺʓʗɺʃʗɽʊʉʗ ʅɽʆɹʍʆɼʀʄʆʉʊʔ ɺ ʂʆʅʂʈɽʊʅʆʄ ʇɽʈʀʌɽʈʀʁʅʆʄ 

ʆɹʆʈʋɼʆɺɸʅʀʀ ʀ ɽɻʆ ʂʆʃʀʏɽʉʊɺɽ.

3

ɿɸɹʃʋɾɼɽʅʀɽ 2

çʄʆɾʅʆ ɿɸʇʈʆɽʂʊʀʈʆɺɸʊʔ ʊʆʃʔʂʆ ʈɸɿʄɽʑɽʅʀɽ 

ʇɽʈʀʌɽʈʀʁʅʆɻʆ ʆɹʆʈʋɼʆɺɸʅʀʗ (ʊɽʍʅʀʏɽʉʂʆɽ 

ʆɹɽʉʇɽʏɽʅʀɽ)è

ʉʪʨʦʡ ʀʥʚʝʩʪ ʇʨʦʝʢʪ



ʅɸ ʇʈɸʂʊʀʂɽ 10-20% ʆʊ ʆɹʑɽʁ ʉʊʆʀʄʆʉʊʀ ʉʆɿɼɸʅʀʗ ʉʀʉʊɽʄʓ

ʄʆɾʅʆ ʆʇʈɽɼɽʃʀʊʔ ʅɸ ʆʉʅʆɺɽ ʈɸɿʈɸɹʆʊɸʅʅʆɻʆ ʕʉʂʀɿʅʆɻʆ 

ʇʈʆɽʂʊɸ, ʇʈʀ ʋʉʃʆɺʀʀ, ʏʊʆ ʆʅ ɺʓʇʆʃʅɽʅ ʂɸʏɽʉʊɺɽʅʅʆ ʀ 

ʋʏʀʊʓɺɸɽʊ ʉʋʑɽʉʊɺʋʖʑʋʖ ʉʀʊʋɸʎʀʖ. ʅɽʆɹʍʆɼʀʄʆ ʇʆʅʀʄɸʊʔ, 

ʏʊʆ ʋɾɽ ʀʄɽɽʊʉʗ ɺ ʈɸʉʉʄɸʊʈʀɺɸɽʄʆʁ ɸɻʃʆʄɽʈɸʎʀʀ, ʂɸʂʀɽ 

ʉʀʉʊɽʄʓ ʈɽɸʃʀɿʆɺɸʅʓ, ʀʄɽɽʊʉʗ ʃʀ ʎʆɼ, ʂɸʂʀɽ ʉʊʈʋʂʊʋʈʓ ʀ 

ʆʈɻɸʅʓ ʋʏɸʉʊɺʋɽʊ ɺ ʀʊʉ ʀ ʊ.ʇ.

4

ɿɸɹʃʋɾɼɽʅʀɽ 3

çʉʊʆʀʄʆʉʊʔ ʊʈʇ ʅɽ ʄʆɾɽʊ ʉʆʉʊɸɺʃʗʊʔ ɺʓʐɽ 5-7% ʆʊ 

ʉʊʆʀʄʆʉʊʀ ʉʆɿɼɸʅʀʗ ʉʀʉʊɽʄʓè

ʉʪʨʦʡ ʀʥʚʝʩʪ ʇʨʦʝʢʪ



ʊɽʍʅʀʏɽʉʂʀʁ ʇʈʆɽʂʊ ʈɸɹʆʏɸʗ ɼʆʂʋʄɽʅʊɸʎʀʗ

çʊɽʍʅʆ-ʈɸɹʆʏʀʁ ʇʈʆɽʂʊè

5

ɿɸɹʃʋɾɼɽʅʀɽ 4,
ɸ ʊʆʏʅɽɽ -ʅɽʇʈʆʈɸɹʆʊɸʅʅʓɽ ɸʉʇɽʂʊʓ 

Áɻɽʆʇʆɼʆʉʅʆɺɸ

Áʊʋ ʅɸ ʇʆɼʂʃʖʏɽʅʀɽ ʂ ʕʃɽʂʊʈʀʏɽʉʂʀʄ ʉɽʊʗʄ

Áʀʅʌʆʈʄɸʎʀʆʅʅɸʗ ɹɽɿʆʇɸʉʅʆʉʊʔ

ʉʪʨʦʡ ʀʥʚʝʩʪ ʇʨʦʝʢʪ



1
1ʁïʕʊʆ ʇʆʃʋʏɽʅʀɽ ɺ ʂɸʏɽʉʊɺɽ 

ʀʉʍʆɼʅʓʍ ɼɸʅʅʓʍ ɻɽʆɼɽɿʀʏɽʉʂʆʁ 

ʆʉʅʆɺʓʇʆɼ ʈɸɿʄɽʑɽʅʀɽ 

ʇɽʈʀʌɽʈʀʁʅʆɻʆ ʆɹʆʈʋɼʆɺɸʅʀʗ ʀ 

ʂɸɹɽʃʔʅʓʍ ʃʀʅʀʁ

ʇʆʃʋʏɽʅʀɽ ɸʈʍʀɺʅʓʍ ɼɸʅʅʓʍ ʀʃʀ 

ʇʈʆɺɽɼɽʅʀɽ ʀɿʓʉʂɸʅʀʁ. 

ʇʈʆɺɽɼɽʅʀɽ ɻɽʆɼɽɿʀʏɽʉʂʀʍ ʀɿʓʉʂɸʅʀʁ ï

ʕʊʆ ʊʈʋɼʆɽʄʂɸʗ ʀ ɿɸʊʈɸʊʅɸʗ ʏɸʉʊʔ 

ʈɸɹʆʊʓ: 

Å ɼʃʀʊɽʃʔʅʆɽ ɺʈɽʄʗ

Å ɺʓʉʆʂɸʗ ʉʊʆʀʄʆʉʊʔ (ʅɽ ʋʏʊɽʅʅɸʗ ɺ 

ʎɽʅɽ ʂʆʅʊʈɸʂʊɸ).

2-ʁ ïʕʊʆ ʇʆʃʋʏɽʅʀɽ ʊʋ ʅɸ 
ʊɽʍʅʆʃʆɻʀʏɽʉʂʆɽ ʇʆɼʂʃʖʏɽʅʀɽ ʂ 
ʉɽʊʗʄ ʕʃɽʂʊʈʆʉʅɸɹɾɽʅʀʗ.
ʊɸʂʆʁ ɼʆɻʆɺʆʈ ɼʆʃɾɽʅ ɿɸʂʃʖʏɸʊʔʉʗ 
ɹʋɼʋʑʀʄ ɹɸʃɸʅʉʆɼɽʈɾɸʊɽʃɽʄ 
ʂʆʅʂʈɽʊʅʆɻʆ ʆɹʆʈʋɼʆɺɸʅʀʗ. ɺ 
ʈɸʄʂɸʍ ʇʈʆɽʂʊʀʈʆɺɸʅʀʗ 
ɹɸʃɸʅʉʆɼɽʈɾɸʊɽʃʔ ʆɹʆʈʋɼʆɺɸʅʀʗ 
ɽʑɽ ʄʆɾɽʊ ɹʓʊʔ ʅɽ ʆʇʈɽɼɽʃɽʅ. 

ʆʉʅʆɺʅʓɽ ɺʆʇʈʆʉʓ ʇʈʀ ʈɸɿʈɸɹʆʊʂɽ 
ʈɸɹʆʏɽʁ ɼʆʂʋʄɽʅʊɸʎʀʀ:

6

ɿɸɹʃʋɾɼɽʅʀɽ 4,
ɸ ʊʆʏʅɽɽ -ʅɽʇʈʆʈɸɹʆʊɸʅʅʓɽ ɸʉʇɽʂʊʓ 

ʉʪʨʦʡ ʀʥʚʝʩʪ ʇʨʦʝʢʪ

ɺʓʍʆɼ: ʊʋ ɼʃʗ ʆʇʈɽɼɽʃɽʅʀʗ ʊʆʏʂʀ 

ʇʆɼʂʃʖʏɽʅʀʗʀʉʇʆʃʔɿʋɽʄʆʁ ʇʈʀ 

ʇʈʆɽʂʊʀʈʆɺɸʅʀʀ ʉ ɼɸʃʔʅɽʁʐʀʄ 

ɿɸʂʃʖʏɽʅʀɽʄ ɼʆɻʆɺʆʈɸ ʇʈʀ 

ʈɽɸʃʀɿɸʎʀʀ



ʅɽʊ ɽɼʀʅʆʁ ʇʈɸʂʊʀʂʀ ɺʅɽɼʈɽʅʀʗ -ʉɽʁʏɸʉ ʅɽʊ 

ʏɽʊʂʆɻʆ ʇʆʅʀʄɸʅʀʗ ʂʈʀʊɽʈʀɽɺ ʆʊʅɽʉɽʅʀʗ ʊʆʁ ʀʃʀ 

ʀʅʆʁ ʇʆɼʉʀʉʊɽʄʓ ʂ ʂɸʊɽɻʆʈʀʀ ɿɸʑʀʑɽʅʅʆʉʊʀ. 

ʆɹʆʈʋɼʆɺɸʅʀɽ ʀʅʌʆʈʄɸʎʀʆʅʅʆʁ ɿɸʑʀʊʓ 

ɼʆʉʊɸʊʆʏʅʆ ɼʆʈʆɻʆʉʊʆʗʑɽɽ ʀ ʉʆʉʊɸɺʃʗɽʊ 

ʉʋʑɽʉʊɺɽʅʅʋʖ ɼʆʃʖ ɺ ʉʊɸʊʔɽ çʆɹʆʈʋɼʆɺɸʅʀɽè. 

7

ɿɸɹʃʋɾɼɽʅʀɽ 4,
ɸ ʊʆʏʅɽɽ -ʅɽʇʈʆʈɸɹʆʊɸʅʅʓɽ ɸʉʇɽʂʊʓ 

ʉʪʨʦʡ ʀʥʚʝʩʪ ʇʨʦʝʢʪ

ʀʅʌʆʈʄɸʎʀʆʅʅɸʗ ɹɽɿʆʇɸʉʅʆʉʊʔ



ʇʈʀ ʂɸʏɽʉʊɺɽʅʅʓʍ ɹɽʉʇʈʆɺʆɼʅʓʍ ʊɽʍʅʆʃʆɻʀʗʍ ʇɽʈɽɼɸʏʀ ɼɸʅʅʓʍ 

ʆʊ ʇʈʆʂʃɸɼʂʀ ʂɸɹɽʃɽʁ ɺʆʃʉ ʄʆɾʅʆ ʄɸʂʉʀʄɸʃʔʅʆ ʋʍʆɼʀʊʔ. ʕʊʆ 

ʉʋʑɽʉʊɺɽʅʅʆ ʉʆʂʈɸʊʀʊ ɺʈɽʄʗ ʀ ɼɽʅʔɻʀ ʇʈʀ ʈɽɸʃʀɿɸʎʀʀ. 

8

ɿɸɹʃʋɾɼɽʅʀɽ 5 - ʉʇʆʈʅʓʁ ɺʆʇʈʆʉ ʉʪʨʦʡ ʀʥʚʝʩʪ ʇʨʦʝʢʪ

çɼʃʗ ʉʀʉʊɽʄʓ ʇɽʈɽɼɸʏʀ ɼɸʅʅʓʍ ʀʉʇʆʃʔɿʆɺɸʊʔ ʊʆʃʔʂʆ 

ɺʆʃʉè


